


Many planning tools and initiatives are available today to 
make Catholic education affordable. The most important 
principle is setting goals in a way that lets time work in 
your favor. With time and commitment, the financial goal 
of sending your child through Catholic schools can be met. 
We encourage you to talk to us to explore the best financial 
solutions that match your family’s needs.

 OPTIoNS To FINANCE TUITIoN
COVERDELL EDUcATION SAVINGs AccOUNT is tax exempt 
when used for qualified education expenses including 
primary school and college. There is a maximum of  
$2000 annual contribution limit. If the money is not used 
for parochial school, it can be used to help fund college. 
Money can be contributed to the account throughout the 
year, so birthday, holiday and sacramental gifts can help 
build a fund for your child’s education. Many parents begin 
this process at Baptism. Friends and family members may 
also contribute to the fund at any time.

THE HONOR ScHOLARsHIP is a scholarship awarded to the 
freshman with the highest placement test score, and pays 
$500 toward tuition for Quincy Notre Dame. 
EDUcATION LOANs are available for Quincy Catholic 
Elementary Schools and Quincy Notre Dame High School. 
Local banks are designated each year to provide families 
with 10 monthly payments for tuition at a competitive 
interest rate.
HOME EQUITY LINE OF CREDIT is another option for 
assistance with tuition expense. A home equity line of credit 
is a form of revolving credit for which your home serves as 
collateral. The credit line is secured by the equity in your 
home and may be tax deductible (consult your tax advisor).  
Talk to your banker about this option for you.

FINANcIAL AssIsTANcE PROGRAM includes direct grants 
and scholarships. To ensure impartiality and sensitivity 
to privacy, the schools employ the Private School Aid 
Service (PSAS) to compile applications for assistance and to 
recommend amounts to be awarded based on demonstrated 
need. Parents must complete the Student Aid Form and 
mail it with a copy of their most recent federal income tax 
return along with a nominal fee to PSAS. Only one form is 
needed, even if you have children in multiple schools. These 
forms are available the beginning of March. Recipients are 
informed by the end of April. For more information about 
their services, visit www.psas.org.

 OTHER INITIATIVES IN PLACE  
     to help offset the cost of tuition
Families can participate in the GENE GRAWE FUND to help 
offset tuition. Participating families may purchase gift cards 
offered through many retailers. These businesses donate a 
percentage of the profits into the scholarship fund, which 
is then distributed to the tuition accounts of participating 
families. Relatives and friends of families can also purchase 
cards to generate funding. Gift cards are easily available 
and can be used for items that are part of the normal family 
budget such as groceries and gas.

�Illinois residents are eligible for the ILLINOIs TAX CREDIT 
FOR PRIVATE ScHOOL TUITION AND FEEs. This tax credit 

Make saving a part of your child’s education at an early age. If your child helps out around the house for an allowance or assists 
neighbors with yard work, think about asking them to put a portion into a savings account for their education. Many older 
students work part-time to help pay for tuition. Every amount invested compounds over time. Your child will experience a 
personal investment and value their education more because they were directly involved with its financing.

Quincy Notre Dame High School 
(QND) and the Quincy Catholic 
Elementary Schools (QCES) work 
with donors who want your  
child to experience the gift  
of Catholic education. They 
work to raise funds to keep 
tuition costs as low as 
possible and bridge  
the gap between  
the actual cost to 
educate a student 
and what is actually 
charged for tuition. 

provision allows parents to write off 25% of their eligible 
education expenses for their children, up to a maximum 
credit of $500. Eligible expenses include tuition, book fees, 
and lab fees in excess of $250. Talk to your tax advisor 
about this special credit.

Each Quincy Parish gives KINDERGARTEN TUITION GRANT 
CERTIFIcATEs to their newly baptized babies. A $100 
certificate is presented at the time of Baptism and then 
the child will receive additional $100 Baptism Anniversary 
Grant Certificates on the anniversary each year until 
Kindergarten. You can receive a total of $500 by the time 
your child is ready to enroll in Kindergarten at one of the 
four Quincy Catholic Elementary Schools.


